Legal Disclosure - Quantum Research Group, LLC

Quantum Research Group, LLC (“Quantum”) is a research and distribution company. Quantum
provides services to various sectors including, but not limited to; Bio-Technology,
Telecommunication, Pharmaceuticals, E-commerce and Technology, and is responsible for the
creation and distribution of this report. Quantum provides these services and may be paid to
produce research reports.
As a result, investors should be aware that the Quantum may have a conflict of interest that
could affect the objectivity of this report. Quantum receives compensation for its research
services in and anticipates receiving fees which may consist of stock or cash for further work.
Quantum attests that all of the views outlined in this research report accurately reflect the
analyst’s personal views about any and all of the securities and companies covered by this
report.
This report is not intended to provide personal investment advice. The opinions herein do not
consider individuals’ circumstances, objectives, needs, or goals, and therefore are not
recommendations of any securities, financial instruments, or investment strategies. The reader
of this report must make its, his, or her own independent decisions regarding any securities or
financial instruments mentioned herein.
This report is based on information we considered reliable; we have not been provided with any
material non-public information by the company (or companies) discussed in this report. We do
not represent that this report is accurate or complete and it should not be relied upon as such;
further any information in this report is subject to change without any formal or type of notice
provided. Investors should consider this report as only one factor in their investment decisions;
this report is not intended as a replacement for an investor's independent judgment.
Quantum is not a FINRA registered broker/dealer and does not offer investment-banking
services to its clients nor is it an SEC-registered investment adviser. As a company-sponsored
research firm, Quantum may be paid to produce research reports or provide other services by
the issuer that is the subject of this report.
This report is not disseminated in connection with any distribution of securities by Quantum and
is not an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. It does not constitute a personal recommendation
or take into account any financial or investment objectives, financial situations or needs of
individuals. This report has not been prepared for any particular individual or institution.
Recipients should consider whether any information in this report is suitable for their particular
circumstances and should seek professional advice. Past performance is not a guide for future
results, future returns are not guaranteed and loss of original capital may occur.

